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" Woodstock, Virginia, Wednesday, August 19, 1998

Lisa G. Currie
Valiey-Herald staff writer

Shenandoah County Economic Develop-
ment director Rick Moorefield wants to
know what happened to the incentive grant
promsed to Banks Brothers Manufacturing.

When the manufacturing company an-
nounced its pending armival in December
1996, former Gov. George Allen was on hand
to promise a $3200,000 incentive grant from
the Virginis Department of Economic De
velopment

But the grant did not come with the keys

to the plany

When Banks Brothers purchased the
300,000-square foot textile plant in Wood-
stock, they were promised the funds - if they
upheld their end of the bargain.

That included Banks’ promise of employ-

ment for 100 people prior to receiving the
first $100,000 with the additional $100,000
awarded when 100 more employees were

secured.

Since their arrival in Woodstock in 1996,
Banks Brothers has hired eight to 10 em-
ployees and presently does not indicate ad-
ditienal employment efforts. said

Show us the money!

where rubber 15 covered with plastic in the
development of garden and knee cushions
He said only one portion of the building is
being utilized.

He feels the business s content in i1s
bome in Woodstock but does not ook 1o see
it employ an additional 90 people

S0, where's the money?

Moorefield zaid usualiy the grants are
held under a 12-month time frame by staze

economic development offices. Banks Broth-
ers has obviously friled Lo meet that stipu-

lation.
“Banks Brothers was never awarded anv

Moorefield
He recently visited the Woodstock site of that monev,” ssid Moorefield.

County tnes to regain $200 000

grant intended for Banks Bros.

He wanis . know where Lthe money 15 now

and :f the county can be reassigned the grant
a§ an incenlive toward another ndustrial

development site
Ameri{ ald Logastscs. the comparry whacd

has shomn definite - though unwrTtien -to-
terest 10 the North Shenandoak Industnasl
Park. has been promised ooe $2(4) 000G
grant, awzrded when they meet the same
conlingeacies of employment

Moorefield said be was curous 1o see 1f
they could be awarded anather grant - pos-
sibly the former Banks Brthers grant - 1n
a&mmmmmwz

If not, Moorefield saud the grant could be

promised 1o another company Presently he
does et koow where the §200 000 grast &
bemng heid - whether 11 w 1D the staze’s gon-
eral fund or if iz has been reahsorbed 2nd
resliocated o another mdustry
Mooreficld sard even though 1t only
$2(4; (X¥;. the grant & ap encoursgwmsen: s
DRAETI e dh-r.ngr.hm 1o see 2 Snaesal
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